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OAKWOOD NEWS 
 

 

 
Because…. 
…….. You Deserve it 

You work hard…..You deserve a place where you 
can work out your stress and frustrations or just get 
away from it all. With it’s     limited  membership, 
Club One is your     exclusive city oasis.  

We have all the facilities and services needed to 
refresh and rejuvenate your body, your mind and 
your spirit.  

OFFER EXTENDED: And from now until August 
31st  enjoy a 30% discount on our Annual and 
Semi-Annual memberships! 

Join now and  start feeling better today! 

 
MEMBER MEMBER MEMBER MEMBER     

Facilities Include:Facilities Include:Facilities Include:Facilities Include:    

•  Fully Equipped GymFully Equipped GymFully Equipped GymFully Equipped Gym    

•  Aerobics StudioAerobics StudioAerobics StudioAerobics Studio    

•  Table TennisTable TennisTable TennisTable Tennis    

•  Men’s & Women’s Massage/Spa RoomsMen’s & Women’s Massage/Spa RoomsMen’s & Women’s Massage/Spa RoomsMen’s & Women’s Massage/Spa Rooms    

•  Games Room with Pool TableGames Room with Pool TableGames Room with Pool TableGames Room with Pool Table    

•  Swimming PoolSwimming PoolSwimming PoolSwimming Pool    

•  JacuzziJacuzziJacuzziJacuzzi    

•  Tennis CourtsTennis CourtsTennis CourtsTennis Courts    

•  Trained Trained Trained Trained     

•  InstrInstrInstrInstructorsuctorsuctorsuctors    

•  Changing Rooms with Lockers & ShowersChanging Rooms with Lockers & ShowersChanging Rooms with Lockers & ShowersChanging Rooms with Lockers & Showers    

•  Steam RoomsSteam RoomsSteam RoomsSteam Rooms    

•  Fitness AssessmentsFitness AssessmentsFitness AssessmentsFitness Assessments    

•  Individual Exercise ProgramsIndividual Exercise ProgramsIndividual Exercise ProgramsIndividual Exercise Programs    

•  Body Treatment & Aromatherapy ProgramsBody Treatment & Aromatherapy ProgramsBody Treatment & Aromatherapy ProgramsBody Treatment & Aromatherapy Programs    

•  Free ParkingFree ParkingFree ParkingFree Parking 
For more information, contact us today. 

Oakwood Premier Ayala Center 
6th Floor Glorietta 3, Ayala Center 

Makati City, Metro Manila, Philippines 

Tel: (63-2) 729-8888 
Fax: (63-2) 728-0000 

To Contact E-mail: info@oakwood.com.ph 

To visit website: www.oakwoodmanila.com 

THIS PAST WEEK

Commentary – Wheels Within Wheels 

“Wheels within wheels.” That is how more than 
one commentator has described the murky 
world of fraternal politics that has surfaced as 
a result of the congressional and government  
enquiries into the latest coup plot. 

It is a quite chilling picture of a freemasonry 
gone amock (and we use the term in its 

Filipino context). Firstly there is the “Guardians 
Brotherhood” a group formed during the 
Marcos era ostensibly to instill moral character 
into the military and civilian leadership (at a 
time when many civilian leaders were former 
military men anyhow).  

Members of the Guardians swore an oath of 
allegiance into the brotherhood and had a 
tattoo placed permanently on their right 
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shoulder. “El Diablo” (the devil) was the term 
originally used although this was later changed 
to something a little more circumspect. 

The Guardians have since fractioned into two 
main groups – the original “Guardians” and the 
“Guardians International.” While both groups 
originate from the military they both include 
civilians and politicians in their ranks and one 
is led by a well-known lawyer. 

Honasan is a member of the Guardians and 
said to be one of its leaders. A further 
fractionation occurred after EDSA Dos when a 
number of members, who were anti-Erap, went 
to Malacañang Palace to swear allegiance to 
President Arroyo. Honason was not among 
them.  

Another similar group that was formed later in 
the Marcos period is the Rebolusyonaryon 
Alyansang Makabansa which originally was a 
grouping of younger serving officers and which 
Honason is believed to have had a hand in its 
formation. It has tried to project itself as a 
Christian organization designed like the 
Guardians, to bring high moral character into 
the military. However, like the Guardians it has 
also maintained a political agenda. 

Membership in any of these fraternities is for 
life. As the RAM members aged a new group 
was set up within them known as the Young 
Officers Union (YOU). YOU was tasked with 
recruiting younger military officers into the 
RAM. It was members of RAM that were 
behind the 1987 and 1989 coup attempts led 
by Honasan. 

It is a murky picture indeed since there are 
public and private agendas within each 
grouping and sub-grouping. According to 
senior and knowledgeable Filipinos, while each 
group seeks to project itself as occupying the 
high moral ground, in fact they are not 
ideological at all but basically form an inner 
freemasonry of allegiances and political 
pressure groups that use and are used by 
politicians for their own ends. 

At the present time, only the tip of the iceberg 
has been revealed. As the inquiries into the 
July 27 Coup attempt (we will no longer use 
the term “Oakwood Mutiny” in this report) 
some of the inner workings of these groups will 
not doubt be revealed. 

But one fact is already evident. These groups 
are seeking already to distance themselves 
from their erstwhile leader, Senator Gringo 
Honasan. Honasan still has not surfaced and 
has asked for more time to prepare his 
defense. Could this involve attempting the 
removal of any tattoos from his torso? 

THE WEEK’S MAIN STORIES 
Mutineer, Senators and the Tooth Fairy 

It was not an organized mutiny nor an 
attempted coup d’etat. Rather it was a 
spontaneous demonstration by a number of 
military personnel who felt they had no other 
means to express their grievances. That at 
least is the story that the military organizers of 
the failed July 27 coup attempt were peddling 
before the government and congressional 
enquiries that opened last week. As one 
Senator commented, “it would be easier to 
believe in the tooth fairy than this story.” 

The Senate Inquiry into the mutiny was shown 
live on television and, as commented in more 
than one press report, became immediately a 
top rating “soap opera” for daytime TV viewers. 
The five of the leaders of the mutiny tried hard 
before the Senate to gain sympathy by harping 
on their theme of corruption but in the end had 
no hard evidence to offer only hearsay. Indeed 
their performance and especially that of Navy 
Lt, Antonio Trillanes IV came across as 
arrogant and naïve in their approach. The 
Senate was asked to believe that the 45 
officers from different service units and 251 
enlisted men, all armed and in full battle gear, 
just happened by chance to meet in the 
Oakwood Hotel where they decided it would be 
a chance to air their grievances. 

In their testimony they have so far refused to 
answer any question relating to their civilian 
backers. But even without their testimony, the 
clues are all around since there seemed to be 
a fair degree of carelessness in much of what 
they did – reinforcing the view that they acted 
in haste when discovered. Originally, according 
to captured documents, the insurrection was 
scheduled for one week later on 3 August. 

In addition to the Senate inquiry, the 
government’s own inquiry into the July 27 
mutiny got underway last week at Camp 
Aguinaldo. Dubbed the Feliciano commission 
after its Chair former Justice Florentino 
Feliciano, this inquiry was also open to the 
public. Initial questioning has focused on 
seeking to identify the political hands behind 
the coup attempt as well as those who might 
have had a hand in financing the plot. 

In fact, the Magdalo ringleaders, have eroded 
much of the sympathy that there might have 
been for their cause by their arrogant and 
hectoring attitude that was show clearly on 
national television. Even opposition senators 
sympathetic to their cause had reason last 
week to warn them of their disrespectful 
attitude. 
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Government Goes for the Jugular 

Despite his good looks, Lt. Trilllianes IV may 
be his own worst enemy. Not only was he 
shown to be arrogant and evasive under 
questioning last week, it was also found that 
he has considerable unexplained wealth and 
had failed to submit his own “statement of 
assets and liabilities” as required of all 
government servants. 

Trillanes, a serving naval officer, who is facing 
a Courts Martial has been charged with 
rebellion in a civil court. Last week he was also 
charged with three counts of graft and 
corruption before the Office of the 
Ombudsman. 

Trillanes stands accused of “owning property 
beyond his means” when he was found to be 
the owner of seven vehicles and had invested 
P1 million in a pyramid company that later 
collapsed. Ina previous statement of assets he 
overlooked to declare ownership of a Nissan 
Terrano, a Mitsubishi Pajero, two Mitsubishi 
Delica and a Kawasaki motorcycle. Later he 
purchased a further three Mitsubishi vehicles. 

Partially destroyed computer diskettes 
abandoned by the mutineers have been 
recovered and read. Not only do these 
diskettes contain the names of the military 
personnel involved in the coup attempt they 
also contain information relating to their 
political contacts, financial backers and 
revolutionary plans. 

None of this is good news for Senator 
Honasan. 

The plot document, named “Campaign Plan 
Andres” outlined a four-phase campaign for 
siezing control of government: 

•  Phase 1: Take control of Malacañang 
Palace, Camp Aguinaldo (Military HQ), 
Camp Crame (Police HQ) as well as a 
number of airports including NAIA 
(Manila), Mactan-Cebu and General 
Santos;  

•  Phase 2: The seizure of key 
communications facilities including the 
GMA-7 television network and Radio dzRH 
as well as the disabling of communications 
and power lines; 

•  Phase 3: The installation of a 15-person 
junta led by “Kuya” as head of state 
(“Kuya” has been identified by some 
members as a reference to Senator 
Honasan); 

•  Phase 4: Implementation of Honasan’s 
National Recovery Program. 

According to one affidavit filed, Honasan 
actually approached former President Estrada 
offering to stage the coup in exchange for P50 
million. Estrada agreed to the proposal but, not 
fully trusting Honasan, appointed Cardenas – 
later arrested - as his watchdog for the 
operation. 

While this account has not been independently 
confirmed, evidence was presented this week 
to the Feliciano Commission linking Estrada’s 
wife Senator Luisa (“Loi”) Estrada to the 
mutiny plot as well as two of her sons. 
Ownership of vehicles used in the mutiny were 
traced to the Estradas. 

A Plot to Kill Erap 

While the members of the Magdalo Group 
have clammed up and do not wish to 
cooperate, a wider group known as the 
“Rebolusyonaryon Alyansang Makabansa 
(RAM) ” a grouping of present and former 
military men led by Honasan have proven to be 
a little more cooperative. The Magdalo 
mutineers were recruited from the RAM 
although the Group as a whole has been at 
pains to distance itself from the plot. In the 
process they appear to be dumping Honasan 
as their leader and exposing him in the 
process. 

Not only have some members come forward to 
confirm the June 4 meeting at a San Juan 
house in which Honasan outlined a plot to 
overthrow the government and oust the 
president – a plot sealed the same evening in 
a ritualistic blood compact - they have also 
claimed that back in late 2000, Honasan 
hatched a plot to kill former President Joseph 
Estrada.  

The assassination plot was part of a coup plot 
being hatched by Honasan in 2000 together  
with other members of the (RAM) at the time of 
the Senate Impeachment Trial and was 
overtaken by Edsa II which ousted Estrada 
from the presidency. 

WI-FI Gets a Boost 

Last week’s decision by the National 
Telecommunications Commission to open up 
the 2.4 GigaHerz band to wireless internet 
access offers the prospect that Wi-FiI services 
will really come of age in the Philippines. So far 
Wi-Fi internet access (often in the form of 
remote access using palm devices) has been 
restricted to a number of nodes within the 
Metro Manila area with each node having a 
highly restricted footprint. With the opening of 
the 2.4 GHz band. WiFi could be made 
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available throughout the National capital 
Region, Central and Southern Luzon. 

Under a law dating from the 1930s but still on 
the books, Wi-Fi deployment was technically 
illegal within the service area of the Manila 
Electric Company (Meralco) since that firm had 
a monopoly on the 2.4 GHz band for its own 
communications. Following a series of public 
hearings new guidelines were drawn up in 
order to allow commercial Wi-Fi deployment. 
Under the new draft regulation, all wireless 
local access networks (WLAN) and consumer 
radio frequency devices (CRF) should “strictly 
operate on a non-interference” basis.  CRF 
devices include WLAN cards, WLAN-enabled 
laptop computers, blue-tooth enabled mobile 
phones and personal digital assistants (PDAs).  

Indoor radio equipment with coverage within a 
radius of 400 meters as well as CRF devices 
should have an effective radiated power (ERP) 
of less than 100 milliwatts. 

Trouble at the Central Bank 

Philippines Central Bank Governor, Rafael 
Buenaventura and four other top bank 
executives have been ordered suspended for 
one year. The decision, handed down last 
week by the Court of Appeals relates to a 
charge of “gross neglect of duty” in ordering 
the closure of the Urban bank and its 
subsidiaries in April 2000. While the order is 
subject to an appeal and therefore will not take 
immediate effect, already it has caused further 
uncertainty among the business and 
investment community in an already troubled 
market. 

The Court decision reversed an earlier ruling 
from the Office of the Ombudsman that 
determined that Buenaventura was not liable 
for causing the closure of the Urban Bank. 
Urban Bank had been in trouble for some time 
and had been in merger talks with the Banco 
de Oro Universal Bank when a series of 
massive withdrawals led to a temporary 
cessation of business. This led the BSP to 
order its permanent closure. Earlier the Urban 
Bank had turned down an offer of an 
emergency loan from the BSP to ease its 
liquidity problems. Eventually the Urban Bank 
was acquired by the Export and Industry Bank. 
Urban Bank President, Teodoro Borlongan had 
brought both criminal and civil charges against 
Buenaventura in relation to the closure of his 
bank. 

The markets, just recovering from the July 27 
coup attempt, reacted adversely to the 
announcement which occurred late 
Wednesday evening with the peso breaching 

the 55.0 level on the news. It closed the week 
at 55.06 to the US dollar just shy of its lowest 
closing point of 55.099 recorded on March 12 
this year. Its lowest ever intraday level was 
recorded on January 17 when it fell to 55.75. 

Malacañang Palace has so far refused to 
comment substantively on the decision of the 
Appeals Court. In her statement President 
Macapagal-Arroyo said it was a matter before 
the courts and would it would be wrong to 
comment. This is probably a fair enough 
statement insofar as it goes but it has 
prompted speculation that the Palace would 
not be sorry to see Buenaventura quit. He was 
an Estrada appointee and has a fixed term at 
the helm of the Central Bank. His six-year term 
ends in July 2005. 

Indeed the speculation extends in some 
quarters to the thought that the Court decision 
was designed to harass the governor in an 
attempt to force his retirement so that 
Malacañang can appoint their own “man” to 
the post. Similar rumors surfaced in early 2001 
that officials within the Palace were pressuring 
Buenaventura to step aside. 

Yet the Central Bank governor is widely 
respected and liked within the Manila business 
community. The Makati Business Club issued 
an immediate statement expressing “grave 
concern” over the suspension. Other business 
leaders have come out claiming that it is a 
“major blow to the stability of the country’s 
economic climate.” 

New Vehicle Rules Expected in September 

The Bureau of Internal Revenue (BIR) is 
drafting new regulations in order to implement 
the new automotive excise taxes in anticipation 
that the new law will be passed by Congress 
on or before September 9. A bicameral 
committee of Congress agreed last week to 
support legislation that would tax vehicles on 
the basis of value instead of (at present) 
engine displacement and fuel type. 

The so-called Asian Utility vehicle market will 
be hardest hit by the new regulations although 
the level of taxation being proposed in the new 
law is not as harsh as it could have been had 
the original BIR regulation come into effect. 

Under a re-measurement program conducted 
in recent weeks on all so-called 10-seater 
AUVs, only one vehicle, the Chevrolet 
Suburban passed the test that will allow 
exemption from the excise tax. All other 
vehicles including the Toyoto Revo, Mitsubishi 
Adventurer, Isuzu Crosswind and the Honda 
CR-V failed the test and will therefore be 
subject to the new taxes. 
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Catholic Church Stays with Sin 

Manila’s Archibishop Jaime Cardinal Sin is due 
to step down from his position in two weeks 
time when he reaches the supposed 
mandatory retirement age of 75. However, no 
successor has yet been announced by the 
Vatican and it appears likely his term may be 
extended. 

Cardinal Sin has been something of a 
controversial figure in the Philippines, as, 
despite the Constitutional separation of Church 
and State, he has not hesitated to use his 
position to influence political decisions and to 
keep the Philippines with a most conservative 
form of Catholicism.  

Many observers and critics of the church are 
dismayed not only at the conservatism of the 
church but at the fact that it has dictated the 
way in which the State should order its house 
while it has failed to keep its own house in 
order. The influence of the church has kept 
this country without a divorce law while turning 
a blind eye to the promiscuous behavior of 
many leaders – including within the church. In 
many areas of the Philippines even access to 
basic birth control advice has been suppressed 
under pressure from the clergy. The press has 
reported a number of instances where local 
priests have demanded – and received – 
doctor’s patient records to find out the names 
of women using IUDs or other medically 
approved contraception. Subsequently the 
names of the women – mostly in poor rural 
areas – have been read out from the pulpits.  

More recently there have been a number of 
stories in the press in which senior church 
leaders – including bishops – have been found 
to have sired children while others have been 
placed under investigation for sexual 
harassment – of males as well as females. 

There had been hope in some quarters at least 
that once Cardinal Sin departed the scene a 
more enlightened and tolerant Church would 
emerge – at least one that was free from 
double standards. It appears that, despite the 
forthcoming planetary alignment of Earth and 
Mars,  people may have to wait a little longer 
for the dawning of the Age of Aquarius. 

INVESTMENT NEWS 

•  The Philippine low-cost air carrier, Air 
Cebu, controlled by the Gokonwei family, 
has shelved plans to conduct an initial 
public offering (IPO) citing poor market 
conditions. The plan has been put on hold 
indefinitely. Air Cebu operates under a 
Congressional franchise granted in 1991. 
Under that franchise it is required to offer 
30% of its common stock to the public 
within 10 years. Currently Air Cebu, which 
operates out of Cebu City as its hub, has a 
34.5% market share on the routes that it 
serves. This month (August 2003) it is 
expected to carry its 10 millionth revenue 
passenger. 

•  According to press reports, despite the 
depressed economic climate, government 
agencies are exerting pressure on oil 
giants Shell and Caltex, through the 
Philippine Stock Exchange, to conduct 
initial public offerings as mandated under 
the terms of their operating licenses in the 
Philippines. The Downstream Oil 
Deregulation Industry of 1998 required 
both Shell and Caltex to conduct IPOs no 
later than February 2001 although there is 
a question mark as to whether this 
deadline was recommendatory or 
obligatory. Shell may eventually make a 
small offering – less than 10% of its stock 
on the local bourse while Caltex is 
expected to follow Shell. No dates have yet 
been set for either. 

•  The administration has revived plans to 
develop a 60-hectare property owned by 
the Philippine Estates Authority (PEA) 
along Roxas Boulevard. The intention is to 
develop an international standard 
entertainment complex in association with 
the Philippine Amusement and Gaming 
Corporation (Pagcor). It is intended that 
the new Nayong Pilipino be developed at 
the same site. Pagcor has indicated that 
the total development costs for the site 
could be as high as US$15 billion. One 
option under consideration is for Pagcor to 
lease the land from the government and 
then to allow foreign investors to develop 
the property along the lines of Disney 
World in the United States. 

NEWS SNIPPETS 

•  Bayantel Communications Inc, a long-
distance telecommunications company 
owned by the Lopez family, has been 
placed under receivership by he Pasig 

Proposed Excise taxes on Vehicles 

Vehicle Price Proposed Tax Basis 

<P600,000 2% 
P600,000 – P1.1 million 12,000 + 20% on value in 

excess of P600,000 
P1.1 million – P2.1 million P112,000 + 40% of excess of 

P1.1 million 
>P2.1 million P512,000 + 60% of excess of 

P2.1 million 
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Regional Trial Court, thereby allowing the 
cash-strapped company a moratorium on 
its debt servicing of around $477 million. 
Bayantel is currently attempting a debt 
restructuring and is in discussion with 
creditors in relation to its own debts as well 
as guarantees on the debts of 
subsidiaries. 

•  The Bureau of Internal Revenue (BIR) has 
exceeded its collection target for July by 
more than P300 million. Collections last 
month amounted to P33.76 billion against 
a target of P33.46 billion. The amount was 
also higher than the July 2002 figure by 
11.6%. In a recent “tax mapping” operation 
in which more than 96,000 companies 
were inspected by BIR officials more than 
86% were found to have violated various 
tax regulations while around 16% did not 
issue receipts at all. 

•  Overall the government is hoping to 
contain this year’s budget deficit to within 
the range of P178 billion to P185 billion. 
Either way it will be well below the ceiling 
of P202 billion set at the beginning of the 
year. For the six months to end June 2003 
the actual budget deficit stood at P79.6 
billion against the six-month ceiling of 
P102.2 billion. As a result domestic 
interest rates have declined with 90-day 
treasury bills commanding an interest rate 
of 5.168 percent however events since that 
time have caused rates to rise slightly. The 
government is hoping that the deficit to 
GDP ratio can be contained to 4.5%  - 
down from 5.3% in 2002. 

SPECIAL FEATURE 
Foreign Direct Investment 

This is the first of a two part series. In this part we look at 
the totality of investment in recent years by investment 
agency. In next week’s item we will look at investment by 
industry. 

The July 27th mutiny and its aftermath has 
raised new fears among the government and 
the business community that the prospects of 
the Philippines receiving significant new 
foreign direct investment have once again 
been thwarted – and the country has nobody to 
blame but itself. Indeed Finance Secretary 
Comacho has already acknowledged that FDI 
for this year to date is below the expected 
target – and has already been falling for four 
years in a row. 

Annual FDI into the Philippines
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Total approved investment declined by more 
than 20% in 2000 from 1999 levels, by almost 
10% in 2001 and by a whopping 34.6% in 
2002. It appears that when it comes to putting 
long term capital into the Philippines the 
investors are staying away in their droves. 

The Philippines has a serious problem. 

Broken down by investment agency, almost 
50% of approved investments over the past 
four years went into zones controlled by the 
PEZA. However aside from the Clark Zone all 
agencies have experienced a serious 
downturn in investment with Subic By being 
the worst affected. Subic – supposedly set up 
to “rival Hong Kong” has accounted for a 
meager two percent of all approved 
investments into the Philippines over the past 
four years. In contrast, the Clark Zone 
attracted only 1.03% of all investment in 1999 
but in 2002 received 27.5% of the total 
approved investment. 

Investors cite a number of reasons for their 
cautious attitude. Primarily it is the political 
uncertainties that weigh most on the minds of 
any company considering a major 
infrastructural investment into plant and 
equipment. However, corruption and red tape 
as well as the country’s labor code which 
encourages frivolous claims by disgruntled 
employees are also often mentioned. 

Unfortunately the picture is even worse than it 
appears since the government figures only 
provide information on new and approved 
investment. It therefore represents an upper 
ceiling as to what is coming into the country. 
Not all investments are made upto the 
approved amount. Furthermore a number of 
companies are actually locating away from the 
Philippines to more benign environments such 
as Thailand and Malaysia. 
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Distribution of Investment 1999-2002
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Investment by Agency (millions of pesos)
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Annual FDI Investment 
Total Approved Foreign Direct Investments by Promotion Agencies (In Million 

Pesos) Agency 
1999 2000 2001 2002 Total

BOI 70,723.1 13,916.8 28,176.3 11,451.20 124,267.4
PEZA 32,060.6 67,829.0 32,858.3 23,818.10 156,566.0
SBMA 2,853.8 1,101.5 1,380.7 984.10 6,320.1
CDC 1,102.0 1,994.6 14,059.8 13,770.70 30,927.1
Total 106,739.5 84,841.9 76,475.1 50,024.1 318,080.60
Source: National Statistical Coordination Board 

 

CURRENCY AND STOCKS

Currency Movements 
Continued political uncertainties plus problems 
at the Central Bank with the court action 
against Central Bank Governor Rafael 
Buenaventura and other top bank officials 
caused the currency to continue its slide 
against the US dollar. It is now the worst 
performing Asian currency this year. 

The peso ended the week at 55.6 to the US 
dollar. This was its lowest point since March 
2003. 

Peso Dollar Exchange Rate
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Stock Movements 
At 1,248.05 points the market was up slightly 
on the previous week’s close of 1,232.88. 
Trading continues to be thin and stocks are 
expected to trade for the time being within a 
narrow range. According to one analyst the 
market remains “directionless.” 

Investors appear likely to maintain short 
positions until the political environment 
becomes clearer. 

MANILA Stock Index
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EVENT HORIZON
Date Function/Venue 
August 22 
(Friday) 

Special Non Working Holiday; 
commemoration of the twentieth 
anniversary of the assassination of 
Senator Benigno S. Aquino, Jr 

August 21 
(Thursday) 

The Lighthouse Club Manila Monthly 
get together DANISH CONNECTION 
Elenar Bldg., Kalayaan Ave., 
Poblacion, Makati City (before Rockwell 
Centre) 6:00 -9p.m 

8 – 10 
September 

AMA-ECCP: Course on Direct 
Marketing; Makati Shangri-La Hotel; 
details from ECCP Office 

September 
20 
(Saturday) 

The Lighthouse Club Annual Charity 
Ball 
At the Mandarin Hotel  Cocktails: 6:30 
p.m.  2nd floor at the Clipper Lounge 
Dinner: 7:30 p.m.  3rd floor Ballroom 
Dress code: Jacket and tie or Barong 
for men and Ladies in their Loveliest 

 

FURTHER INFORMATION

To read this report online go to: 

www.virtual-asia.com/ph/weekly/phil.htm 

For summary information by region and province 
visit our QuickTake section at 

www.virtual-asia.com/ph/quicktake/   

To read our special reports and articles visit: 

www.virtual-asia.com/ph/bizpak/reports/  

To obtain our political and economic outlook 
overviews for the Philippines as well as a table of 
key economic indicators go to: 

www.virtual-asia.com/ph/bizpak/bizbriefs/index.html  

For our Philippine statistical reference library, a 
comprehensive resource of monthly as well as 
annual statistical series in chart and spreadsheet 
form, go to: 

www.virtual-
asia.com/ph/bizpak/statistics/statistics.htm  

Comparative regional statistics are available at: 

www.virtual-asia.com/statistics/statistics.htm   

To read our online Business Survival Guide go to: 

www.virtual-asia.com/ph/bizpak/bizguides/ 

Contact Us: 
MCA Virtual Philippines Inc. 
PO Box 2737, Makati City 
E-mail: mailto:inquiry@virtual-asia.com  
Disclaimer 
While every effort has been made to ensure 
the accuracy and reliability of the information 
provided, no responsibility can be taken should 
any of this information prove to be in error. 

AFFORDABLE WEB SERVICES 
MCA is a research-based multimedia information 
company specializing in 

•  Content Development; 
•  Information management; 

•  Multimedia; 
•  Specialized project management. 

We conceptualize, develop and maintain 
information products for our clients. We work to 
standards that reflect “best international practice.” 

Our specialty is in the strategy and in the 
development of content rich information platforms 
that become de facto standards for an industry 
sector or location.We specialize in the design and 
development of integrated large-scale information 
platforms designed to be stakeholder-friendly. 

We take a holistic approach to a client’s information 
requirements.  After all, the internet is no more than 
a medium of communication and interactive 
technologies have applications quite independently 
of the world wide web.  

We can provide a full range of multimedia and 
animated publications designed for information or 
marketing purposes. 

For details of these our services, please email us at 
inquiry@virtual-asia.com. 

Web Hosting at an Affordable Price 

All your hosting needs on our US-based Linux Red Hat 
server for only P800 per month (based on annual 
contract). 

Includes: 

•  50GB storage space 

•  Up to 999 e-mail addresses 

•  Site statistics and log files available 

•  FTP access 

•  CGI, Perl, PHP, MySQL scripting 

•  Many more features; All managed through a point 
and click control panel and fully supported from our 
Makati office. 

E-mail us at inquiry@virtual-asia.com for details. 


